
Closed 1st Mortgage
Yielding about T/i%
The net tangible assets

are more than four times

the total issue and the fixed
assets are appraised at more

than twice the issue. The

bond is secured by a closed

y first mortgage on the prop¬

erty of an industrial estab¬

lished more than half a

century.

Recommended tor Investment

Hambleton&Co.
Established 1803

BALTIMORE NEW YORK
PHILADELPHIA WASHINGTON

Specialists in

Foreign Bonds
Argentine Got. 4s & 5s, all issues
Brazilian Got. 4s, 4V^s, 5s,all issues
Belgian Gov't Internal 5s
British Gov't 4s & 5s, all issues
Chinese Gov't Reorganization 5s
Costa Rica 5s, 1958
Italian Government Cons. 5s
Norwegian GoT't Sterling V/i*
Republic of Uruguay 5s, 1919
Prorince of Buenos Aires 3V^s
State of Sao Paulo 5s, 1944
State of Sao Paulo 8s, guilders

PYNCHON & CO.
Members New York Stock. Exchange

111 Broadway New York
Telephone Rector 970

LONDON LIVERPOOL PARIS

PRIVATE WIRES
to principal cities of United

Siates and Canada

.I
MUNICIPAL BONDS

INVPCTMr-7 SECURITIES

m
!J J>.1 f*Z.

"01' A FAIRSBttVIS
^resident

Sixty-Seven Wall Street
Phone Bowling Orrm 0048. 1

"^nds
i
ft

..

Municipal
Railroad

Public Utility
Industrial

Harrison, Smith & Co.
INVESTMENT SECURITIES
12L SOUTH STH STREET

PHILADELPHIA
NEW TORK TEI.KFHONE.
RECTOR 1915

_l

We are Interested in
THE FOLLOWING

Securities
United States Certificates

of Indebtedness

Winchester 1st Pfd.

Chicago A Alton
Prior Preferred

Cleveland Discount
Common & Preferred
Send for Circular R on
Salient Fact» about
Twenty Prominent Rails

Private Wires to
Principal Cities

Josephthal & Co.
JHemb'rii New York Stock Exchange
120 Broadway, New York

Tel. Rector 5000

$15,000,000 ONTARIO
ISSUE IS OUT TO-DAY

Thirty Year 5 Per Cents. Of¬
fered by Syndicate Here

at 99 1-4.

A new Issue of $15,000,000 Province
of Ontario 5 per cent 30 year gold bonds
dated April 1, 1922, and due Aprlt 1,
1952, will be offered to-day by a syndi¬
cate composed of the National City
Company, Dillon, Read & Co., Harris,
Forboa A Co. and the Guaranty Com¬
pany of New York at 90% and Interest,
yielding about 5.05 per cent.
The bonds are non-callable before ma-

able at the option of the holder at the
able a tthe option of (he holder at the
agency of the Bank of Montreal, New
York. In United States gold coin. They
are legal for Investment for savings
banks In Connecticut, New Hampshire
ami Vermont. Those bonds are a direct
and primary obligation of the province.
Total ordinary revenues of the province
for the year ended October 81, 1921, were

$29,281,477, or $081,790 more than the
expenditures for the same period.

Average Bond Prices
April 11. 1BS2.
Toes- Net Week Tear
day. Change. Ago. Ago.

10 Rail* 8.'{.38 +.07 82.112 72.70
10 Industrials. ..20 00.«3 88.18
6 1'nh. rtil. 81.00 +.05 81.80 86.05
5 Foreign ...105.00 +.10 101.27 91.92
30 Bond" 91.60 +.03 90.93 80.08

V /

BOND NEWS AND NOTES.
fa,500,000 I.lKht Offering.

Blvth, Witter & Co., Cyrus Pelrce &
Co. and Banks. Huntley & Co. are offer¬
ing a new issue of $3,500,000 of the San
Joaquin Light and Power Company's
unifying and refunding mortgage 6 per
cent, series B non-callsyble bonds at
99'zi and interest, to yield 6.06 per cent.
The company is located In California.
The Issue Is dated March 1, 1922, ma¬
tures In 1952 and Is tax exempt In Cali¬
fornia. It Is secured by a direct lien
on all the company's property. Its
average annual net earnings available
for Interest and depreciation In the last
ten years have been more than twice Its
interest requirements.

Offer Brown Company Bond*.

An offering of $3,000,000 of the Brown
Company's 6 per cent, serial gold de¬
benture bonds series B is being made
by Hornblower & Weeks for 96% to 100,
to yield 6.50 to 6 per cent, acoordlng to
their maturities. The bonds arc due In
1923 to 1042, Inclusive. The company,
founded in 1852, Is the largest manufac¬
turer In this country of bleached sul-
t>:ilte fiber pulp and kraft wrapping
paper. Its earnings in the last five
years have averaged Ave times that
on all the debentures outstanding and
nnw to be Issued after taxes, depreca¬
tion and* all Interest other than that
on debentures and before dividends.

Srxr Municipal Flotation*.
The Commercial Trust Company and

Scholle & Co. arc offering $800,
000of the City Of Atlantic City's tem¬
porary sch«i note,, due on December
15 at a price to return 4.25 per cent.

William R. Conipton Company and

;5vr^r'f«f'.ruTAfrtu.TMy from FWml Income

Sf.sssiKenton county. T>
,, ^8 to yield 4.70to 1930, inclualv. 11. ices u> y

Issue Ot J32J.0U" "«¦ »
a c duebonds «f Oranseburg county S. C

»i 19"3 to Apt 1' l. t®0». ".

«-ivinss nk deposits.T,.y .r." dlrS'» "«.
county, rmyuM" '.» onl'-oitod »»»«.
levied on pfororty therein.

_
,p W Chapman ft Co. are offering

,..e of $106,000 of « P«r cent, gen¬
eral obligation bonds of D.nleU. roung.\tnnt dated January 1, 192Z, ana m-i

turing on January 1, 1933. j1911 inclusive, at & price to yield 5.30
;;; cent on any of their maturities.Sk are exempt from Federal Income
taxes.

rnlon Bi> Project Ilatlfted.
The proposal to issue Si6.000.000 of

the Union Bag and Taper corporation s

new bonds has been ratified by Its "tock-
holders Upward of i7.000.000 of the
bonda wm l..»rt toon. Th.lr oro-
ceeds will be used in part to retire
12 105.000 of the company* 6 per cent,
bonds outstanding.

Ilall*v«y I»«n« All Sold.
Harris. Forbes ft Co. announce that

the $3,000,000 of the N'e* Tork State
Rffltway'H first consolidated mortgage
gold bonds, bearing 6V4 Per cent. i«»ter-
egt, offered yesterday, have been sola.

Ont of Town OfTertii*.
Tucker, Rohison ft Co., Toledo, are

offering $280,000 of 6 per cent, general
improvement bonds of the city of Waco.
Tex at a price to yield 4.6 per cent.
Their principal and Interest are payable
In this city.'

PHELPS DODGE LOST
$8£39,068 LAST YEAR

For 1920 Copper Company
Had Net Income.

Another copper company which suf¬
fered severely from the 1921 depression
was the Thelps Dodge Corporation, ac¬
cording to Its report for that year,
which showed a loss of $8,639,068 after
charges, depletion and depreciation.
Those flcuron contract with a not in-
com. of. $733,112, or $1.63 a share
earned on the $45.00<M>10 of Its capital
stock In 1920.

Ttif following tab'e contains figures
(t mi the reports of 1920 and 1*U1

IHJJ. 1020.
... $4,200,007 4.%a

. :
.. 2 r.r:.4ir. 3.000,2 ts1 h plrtlon

Kpt'Toi! *&»:«" ;ishi=*5*
.... l.wvo.ooo 4.boojoooS'lJit jo.38.ow sImmm

.Net Income.
The consolidated balance sheets «n°w

cish $3,292.'*::*. srnlnst $4,435,007 Ini'vo'' iifiourii receivable, $3,351,134. In
contrast to »' 901.185 In the previousyeSir- Inventories, $16.7«7,00». against
S"- 093 148 In the. preceding year; »o-
counts payable, $17,003,304. In contract
to $19,814.1*3 In 1920. The^ eompnny>
surplus was reduced from $120,0.7,17*
to $100,685.679.

I'H A SKI.IV M1NI1»0 HF.POHTd.

The Frankllr Mining
' "

»
V

Tne
. «. n, ._report shows an excels of $4».1»« In

current llaWlltkM .vej^irrent assets.

BONDS IN STOCK EXCHANGE

Day's sale.i
Tear to date....,

.Closing
Bid. Asked.Yield.
09.32 99 40 3.54
99 40 99.60 4.05

99.18 99.34 4.18
99 52 99.58 4.28

99.28 99.32 4.80
99.50 100.00
99.54 99.56 4.32

4.80

100.86 100.88 3.89

100.02 100.04 3.48

1921.
$9,862,04.0
S48.905,000

TUESDAY. APRIL. 11. 1922.
1922.

$17,289,000
1,335.434,000 848,905

" \::UE OP LIBERTY BONDS.
bales

in $1,000. Open.
644 3Vis (1932-47) 99.26
.. 1st cv. 4?..,
35 3V4u reg 99.08
10 2d 4s (1927-42) 99.20

258 1st cv. 4Vis (1932-47) 99-50
3 1st cv. 4 >/is reg 99.20

921 2d cv. 4\4f (1927-42) 99.32
.. lst-2d 4>is (1927-42)

1,495 3d 4 Vis (1928) 99.50
6 3d 4 Vis reg 99.40

.. lst-2d 4V4* (1927-42)
1.497 4th 4Vis (1933-38)... 99.56

50 4th 4*43 reg 99.40
468 Vic. 49is (1922-23)..100.86 100.88 100 86 100.86 ..04
16 Vic. 4\s reg 100.50 100.50 100.50 100-50 ..16
13 Vic. 8%s (1922-23).. 100.02 100.02 100-02 100.02

High.
99-48

99.10
99.20
99.58
99.20
99.36

99 56
99.40

99.66
99.44

Low.
99.22

99.08
99.20
99.46
98.70
99.28

99.50
99.40

99.52
99.40

rOBEIGN.
Argentine 7s 27
20 0984
A t»78

39 9984
10. .87. .0034
1 2 9078

Belgium 8s 1941
receipts
4 108
x3 10734
28 1071a

1 10778
6 107U

Belgium 7Ms 43
1 1081a
1 108"8
5 IOSI4
1 1083s

17 tl08l4
1 108

Belgium to 192*
6 10254
9 1027$

25 103
2 10278
6 103

Peruen 8s 1945
3 .IOOI3
5 10094
2... 110

Berne 8s 1945
5 112
2 1121a

Bordeaux to 34
2.. 8734
5 8778
3 S8
1 8778
2 8784
8 88
1 8778

Brazil 8s 1941
13 107
6 IO6I3
2 106aj
2 ioma
1 10084
1 106#a
3 10684
2 10613
1 1063s

Canada 5Mb 29
12 VOOSg
1 40084

Canada fis 192«
5 083g
19 9012

Canada to 1931
7 085r
1 0834
2 08»s

10 087a
2 083s

Cbrtstlanla
E f 8s 1945
3 110

Chile 8a 1924
1 10214
2 102
5 10218

OhOa
1..
1..
1..

Chile
1.

1941
.10484
.10438
.10478

1948
.10414

12 1041s
1... 1043g

10 104U
2 10438

Chinese HKRy
fis 1951
1 5&U
3 5513
1 55
9 551a

Copenhagen
. f 5Hs 1943
5 021a
19234
4 921a
1 93
2 027s

Cuba to 1904-44
6 00
1 90U

Czechoslovak
8s 1951
when laaued
5 091s

12 .09
2 9918
4 99U

a8 09
1 3 ..9918
37 99
3 991s
53 09
14 OOlg
2 00
n 0918
28 99
23 9918
10 99
8 9918

1 1 9914
7 9918
3 9914

Denmark 8s
certificates 42

1 99
2 98i4j
2 l)87s
3 0834
2 09
4 O8I3
3 0878
5.
2. ,s0..9878
1 083a
2 0878
2..S6
7 08%
2 991s

20
10 9834
4# 987g2......980||
2 987r1

Denmark to 43
0..87..113
4 112
1..86..113

Denmark Mun
ntAIHI
1 112
3 1121s

Denmark Mun
ttr B 1948
5 112
1 11218

Dominican OA
to 1*M
4 021a
A 92

DutchEast Ind
85-yr to 1947
receipts
3 947&

12 943s
13 0413
5 0488

84 041a
1..s7.. O4I4
9 941a

22 04#s
Dutch Eastlnd
40-JT to 1942
receipts
7 9484
1 9478
7 9434
2 947b
10 9404
5 947s
7 948J
2 947jj

Preach 7Ms 1941
15 102I3
6. .*7.10214

42 1021a
1 10284
1 1021a
2 10238
1 1021a

10. .87. .10213
10 1023s
1 10234
12 102.38
2.^7. ,1023s
0 10384
1 10213
4 1023s
8 1021a
2 1023s
1 10234
1 1023s
1 10234

French to 1943
1 1 lOfiia
8 106-*
1. .87. .10014
3 10713
4 1003b

10 10014
. 1 IOOI3
JO IO6I4
1 1 ioo.v,

Italy (Vis 1925

Japan lst4Ms 33
5 903s
1 893s
. 901a
4 903s

1 7 90U
Japan 2d 4M« 25

11 B03s
25 8OI3

Japan 2d 4s 1931
70 7534
5 78
1 7534
1 757S

20 7534
Lyons to 1334

18 8784
S 88
1 8778
2 8734
3 877S
2 8 .

Marseilles to 54
20 88
1 8734

18 8778
2 8734
5 877S
2 88

Mexico 5fi 1954
10 6378
10 63S«
20 0334
19 0378
2 84
2 04U

large
10 60
10 6OI4
6 001a
21a 001a

Mexico to 1954
1 67U
1 571a

20 5714
2 6713
5 57U
5 57

Netherlands
to 1972
receipts
9 943g

1 0 9II4
3 043s
0 943s

1 1 94U
2 943s
15 0414
1 943s
2 9414

Norway 8s 1940
1 112
3 112U
4 112

Porto Alegre
8s 1961
18 1021a
4 103
4 1031s

DOMESTIC.
New York City All A Char A L
4K"? Nov 1"» >7 1st B 5s. 1944
-i_. 1051a 0 98

4,Ms 1965 1 9013
1 1051s At! Coast l.ine

4Kb 1969 10-yr 7s 1930
2 100 1 IO0I4
5 1j018 Atl Coast Line

4*<s 1964 1st to 1952
3 10534 5 88

4s 1957 8 881s
registered Atl Coast Lino

1 953s L ft N 4s 1952
0 81

Albany ft Sus 12 801a
1st 3Ms 1946 Atlantic Rsftog
1 80 6Ms 1921

AJax Rubber 3 1041a
to 1936 1 105

1 IOOI4 Atlas Powder
1 loots CV 7Ms 1936
3 looia 1 101

Amer Ag Chum 1 IOII4
7Ms 1941 10 104
15 1021 j Baltimore A O

J 108 L f* 1923
Amor Cotton O 18..

Canada North
6Ms 1946
2 1007s
4 1,0

Can Padfl;
4s perpetual
4 777s
3 7784

31 77?s
18 78
15 781s
35 78
4. .sO. .7778

34 78
9 781s
5..S0. .7734

35.
3.

10.
12.

7814
.78 >g
78Im
.78.?
.78*
79* t

deb fis 1931
25 sr.'a

Am 8 A Rfg
1st A to 1947
0 907s

13 001S
4 9034
5 9014

11 90314
32 007s
1 9034
4 907s

Am Sugar Co
to 1937
4 083s
7 0813

10 9&U

1..
10..

18 OSor!
10 981a
8 983ft

28 983»
8 987s
2 9834
4.....-987s
18 9834
1 987s
3 0834
1 987s
3 0834
15 9878

Baltimore ft O
ref A to 1995
2 8514
1 85
7 88
1 8">7g

18..
1..

17..
7..
1..
1..
3.
3.

"Si a1sis!
. s.bia|
.. .'J8jg
. . .9834

osss
... .9834
....983s
. . .9884

981a
.983^

Am Tel ft Tel
cv as 1»23
12 114

Am Tel ft Tel
cltto 1046
1 07«s
4 971a
1 973s
7 971a
1 «73g
1 97«s

Am Tel ft TeJ
clt to 1929
6 903g
1 901a
2 WVI4
0 OOla
1 003s

Am W W & El
col tr to 1934

1 75
1 7414

Am Writ* Pap
1st 7-to 1*39
1 838s
6 83l4

Armour ft Co
1st 4M> 1939
1 881s
3 881a
1 SB'S
4 881a

Atch T A 8 Fe
gen to 1993
10 873s
8 871a
1 87?i
3.; 87Ss
2 877s

.0813
983s Baltimore ft o

ct 4Hs 1931
1 811a
3 8H4
2 SUs
1 81

12 °1la
5 811y
1 8H4

20 8Ua
Baltimore ft O

1st 4s 1948
1 8OI4

2 1 8OI3
2 80«s
3 8O84
1 8008

Baltimore ft O
p 1 1Mb 1928
9 9234
2 923s

Baltimore ft O
PtsJcft Mid
ref 3Ms 1935
5 92

Baltimore ft O
8 W 8Mb 1*33
9 91
5 901a

20 9014
2 91
registered
J 88

1.
»...
3.. .

4. .

7...

.87.38
,877s
.8713
,873b

..877s
Atch T ft 8 Fe
nr to 1955

1 7984
Atch T ft St Fe
CV to I960
2 90

Atch T ft 8t Fe
aclj to 1995

1 8214
stamped
3 82U

Atlanta- Brm
1st 4a. 1933
10 70
10 7oia

Atlantic Fruit
78 1934
41 4014
1 41
1 4113
1 42
3 421a
8 43
1 43
A 42
» 4838
3 43U
8 438s
4.
A.
2.
A.

Baltimore ft O
Tolft C to 1939
1 683s
5 f,S1t
5 1)884
10 09
7 O8I4

Bell Tel of Pa
7b 1945
2..... 1078s
4 10784
1 108
3 107JU

Bethim Steol
to 1916
5 81
1 903s

10 91
Braden Con M
coll to 1931
20 907s
1 983s
2 90.38
B7 9084
14 903s
2 901a

Bkln Edison Co
to B 1930
1 103

Bkln EdlaonOo
7b O 1930

1 1051a
Bkln Edition Oo
7s D 1940
2 107Ig
3 10714

Bkln Rap Tr
7* 1921
1 1 841a
1 85

28 84
certificates
5 831a

certificates
stamped
A 801a
1 80

flklyn Rap Tr
to 1048
3 5984
1 02
2 8Ha

certificates
J 57

,431a
1 1 433s
} 9 4fllj

0 437s
J a 44
It «*.>

1 447g
1 44lj
4 441a
1 447g

19 .....45
. 44
1 <ni4
0 ....45

48
..431a
..438,
. .431a
.43U' Bninaw ft Wat

in to. 1338

Buf Roe.h ??
con 4Mb 19(7
A 90

Canadian Gen B
fcser A 1943
when Issued
2 101«B" l.....ioi>a

Canada North
5<vyr Tl 1*40
10.....Ill
1 111

3
1.
4.

27 78U
Canada South
con A fis 1962
2 9?

Car CI ft ohio
1st fis 1938
3 8014
10 .87

CentofGeorgia
10-yr to 1929

1 08ia
9 9838

43 98713
1 99
A 9878

Cent ofQeorgia
con to 1945
5 9584

Cent Leather
1st to 1925
1 97

Cent New Eng
4s 1961

1 001a
Central Pacific
ref is 1949

(, 8484
3 843s
1 8414

Cer de Pas Cop
cvsf to 31
3 115
0 1141a
5 11484

25 1141a
1 11434
8 1147s
7 115
1 11484

Ohea ft Oh to 3*
1 99
8 99ls
3 99U
4 993s
8 991s

Ohea ft Ohio
ct 5i 1943
3 90U

20 901a
2 0014
1 9018
8 901a
5 903s
5 901a
5 90U
8 901a
4 903s
2 9014

Cb« ft Ohio
cv 4Mb 1*30
3 80U
2 80
2 8014

Ches ft O Rich
A AI 2d to 1989
1 771

Chi ft Alton
3Mb 1950
3 491a
3 493s
3 491a
0 50
8 491a

...498g
. 50
. .4918
...491a
...4988

49U
Alton

Wastchi at
to 1953
2 03
2 0318
1 63
2 03!s

20 0311
9 03
1 8314
5 03
5 83U
2 631 s
0 6314

Chi Mil ft P Sd
4s 1949
10 701a

Chi Mil ft St P
cv 5s 2014

1 09 V
1 0918

10 0914
10 81
2 801s
1 09

Queensland
s f g 7s 1941

1 1083s
4 1081a

Queensland
to 1947
certificates

1 1013s
1 10134
4 10178
15 10134
1 1013s

Klo de Janeiro
s f g cs 1948
3 10334
1 1031a

1 1 104
3 10834
2 104

Rio de Janeiro
8s 1947
when Issued
2 10384

44 101
10 10384
13 104
1 10334

18 104
14 10418
24 104
20 1041a
10 104
3 104>4
1 104
2 10414
8 104

1 2 10418
15 10414
1 104
1 10418
5 104
3 10414
18 104
6 104U

22 104
9 ,1041s
20 104U
5 10418
3 104U

Rio Grande do
Sul 8s 1948
1 10384
5 104
1 1033s
1 10313

San PauloState
to 1936

1 1053s
3 10534
2 106

Sweden 6s 1939
2 10034

.l 1003s
7 10034

Swiss to 1940
10 110
12 116Iy
6 118
1 1151a
5 1153s
2 1151a

Col Gas ft Eic
1st 5s 1927
14 93
4 0284

Con Ga; N Y
5-yr cv g 7s 25

San Paulo City
to 1952
4 1053s

Seine 7a 1942
2 O6I4
2 J6I8
2 083s
5 9618
3 063e
16 oeu
1 06%

45 0638
16 961a
4 98
8 96>4
6 901a
1 0038
4 001a

Toklo to 1952
10.^30.7214

United Klngdm
(Mb 1922
9 1071a
4 1073s

11.. 107 7-16
1..S8..1075s
1 107ia
3. .57..1071a

54 10734
20 10778
4 1073,4
1 108

United Kingdtn
cv 8Mb 1929
10 1073s
8 1071a
5 1073s
3 10734
1 1077g

23 108
6 1077a

62 108
1 10784
1 108

United Klngdm
(Mb 1937
2 1001a
1 10014
5 1003S
19 1001a
10 1001..
3 1001a
1.37..10014
4 10013

74 10038
1 10034
1 1003s

16 10034
6 10078

Uruguay 8s 1946
2 1061s
5 100
2 IO6I3
3 100

Zurich to 1951
4 1127a
6 1121a
2 H2I4

Erie cv 4s D 53
1 50
1 4978
3 4934
5 4OH4

50
3 109781 Flsk Rubber

8...
23...
1...

il!'.
4...

Chi ft
ref to 1*49
3 581 a
I Wk

Chl Bur ft I)
to 19TI

1 00*1
5 907s
3. .80. 903s
7 907s

10 9084
I I 907s
12 96a4
8 906s

Chl Bur A Q
gen to 1958
0 8784

Chl n A Q III
3Mb 1*4*
0^ 8184

Chl A East IU
to 1M1
3 7»

95 7Mt
7 79

1 1 7884
30 70
A 7914
4 7014
B 70:i4
A 797s,10 791 j
A 7984
A 70ia
4 79

50 79U
20 791f
. 79
9 7014
10 70

Chicago RjimSmr
8 8W4

.16 6918
Chl .3111 ft St r
cv 4M» 193:
5 68'4
1 685ft

11 6SI4
1 681a
2 6S
3 6734
5 68
7 671a

Chl Mil ft St P
ref A 4MB 2014
3 6238

24 621a
2 62l8
3 6II3
5 6J7g

15 63
..111 Mil ft St P
deb 4s 1934
6 627s

2 JOOla
15 10934
11 110
1 10934
1 110
6 10078

Consolidation
Coal to 1950

1 881a
10 8814
2.... ..88-38

Cuban Am Sug
1st coll to 31
3 10434

Cuba Cane Su
cv deb 7a 39
2 8.M8

.85
&V>4
.81

.03

stampod 8%
2 80
1 851a
1 853s
8 86I4
3 s:>

Cuba R R Co
7Ms ser A 6s
certificates
15 10284
3 103
6 10284
7 1021a

Cuba R R Co
1st 5s 1952
S 821a

Uei ft Hudson
conv 5s 1935
9 051a

Den ft Rio <>
imp 5:
25 8H4

5 6234
31 61
10 83UI Den ft Rio O
20. 03i8
2 04
1 63

20 633s
1 031a

Chl Mil ft St P
gen to 1988
A. 70
3 7614
2 701a

CbiMIl ft St P
gold to 1*21
9 7784
3 777b

31 7784
11 78
A 7714
1 7784
10 771a

Chl Mil A StP
gen B 3'ys *9

O034

lstftrof to 55
1 487s
1 4034
1 4013

"1 463a
D«t M ft Ft D
1st to 1*35
A 40
1 4834
3 49

Detroit Edison
to 1*40

1 10318
3 10314

Det River Tun
1st 4Mb 1*61
2 8818

Det United Ry
1st coo 4Mb 32
1 7984
5 7834
5 79

Chicago ft N W Dlamd Match
10-yr 7s 19*0 sf 7Ms 1933
2 IO034I 1 10784

Chicago AN W DIs Becurttles
pen 31a* 1907 lrt CV to 1927
2 75 1 407s

Chicago ft NW Dul ft I Range
gen to spd 87

1 1027fl
Chic ft N W sf
to 1*2*

1 001a
Chicago ft N w
gen 1Mb 1987
1 741a

Chl R I ft P
r«r to 1*34
A 791a
2 7934
10 791a
0 79.3s
2 79U

101 7934
10 7978
3 70:i4

Chi HP MA O
con 6s 1930
8 100

Chl T H ft SE
ref to 1*40
3 821'

Chl Un Station
1st, 4Mb A 1963
3 92U
A 93

Chic A W Ind
18-yr 7Me 1*35
A 10218

Chl A W ind
con to 1U2
8 743.1
1 743s
5 741a

Chile Copper
CV Ts 1*23
A 101.84

Chile Copper
to 1933
1 1 80>
5 801a
3 808s
7 80la
1 8884
3 80ia
1 805b

Clnn Gaa A El
1st A r to 56

1 07U
0 C C A nt L
ref to 9«r A 29
10 997*
30 100

Colo Fuel ft I
gen to 43
3 8.M4

Colorado Indus
l*t to 1934

1 76
001 ft Southern
axt 4H0 1938
3 «71s

Conn RALIght
lit A wW

1st to 1917
1 971U

duPont KIdeN
10-yr 7Ms tsu
6..,.,105
2 10438
1 1041a

DuquesneLght
7Ms 1936
4 100
6 108

Duqueane Lt
1st to 194)
9 IOI84
5 102

E Tenn VAGa
con 1st fis 54

1 97
Erie ext 7s 1980

8 103/s
Erie 1st cn to 96

1 637b
7 8884
8 0378

15 64
3 0384
7 64
5 63%

Erie cv to A 8.1
1 48
3 471a
A 478(4
8 48
1 47.3s

11 48
2 48I4

Frie cv to B 81

1st mg to 1932
7 105
1 104«8

Framerlcanl D
7Ms 1942
40 9914
1 901a
6 093s
1 091a
2 093s
5 991.4

Gal H ft Ilend
to 1933
5 87
4 8738
6 871a

Genl Flee Co
to deb 1C40
3 IO6I3

On! Elea Oo
deb fis 1952
3 97:54
3 991 j

Genes Rlv Kli
1st to 1957
5 8734

GilaVGlobeftN
5s 1924

1 971a
Gdyr T ft R
to 1931
25 103
5 1017s
7 102

1 1 10134
34 102
6 10014

25 I0134
3 10214
5 1021a
1 10178

1 2 1021s
5 10234
5 103

17 1021a
1 1025s

12 1021a
0 102U
1 1023s
8 IO2I4
2..80 .102
8 102U

Gdyr T ft It
1st to 1*41
35 1151a
8 115U
4 II6I3
1 115
1 II6I4
4 115

Granby to 1925
5 92

QrndTrunk Ry
7B 1*49
1..M5..110
1 .s7..1101<
0 1103s

GrndTruuk Ry
to 1*38
38 1017s
6 102
2 102U
4 10218
2 .82 .102
1 1021s

10 102
A 1021s
0 1021a

Great North Ry
71 A 1*36
6 1073g
3 1071a
4 1073s
1 1071a
4 1073s
3.. t . .10784
1 10713
1 10784
2.... 1071a

UtNorth (M« 52
12
46...
5...
A...
«...
1...
7...
3...

9684
007s
.9684
.9078
.9634
. 903s
.9678
96Ht

1 967S
0 963s
3 9634
1 967g
4 9634

OtNorthnRay
4'js 1961

1 80
Green Bay AW
deb B
2 IOI4

1 47I3! HavEl RyL&P
.18
477S
.48
.4784
48

Erie ft Jersey
1st to 1955
8 8.11a

Erie gen to 1*96
27 607s
31 5034
31 61
1 61)8
3 61
1 6U4
0 6138
15 OII4
1 61
1 6l«8
10 5114
31 611a
3 CI >4
12 61
3 5114
t 51
A 6H4
1 5Ua

10 AII4
2 60%

gen (s 1954
I 79

Hocking Valley
con 4Ms 1999

1 861g
1 K4U
A 85
3 8588

Hoffman Maeb
10-yr to 1932
3 100 ,

Hudson ft Man
1st IftrfAto 37
0 8H4
1 SUB
6 8114
3 81
1 8114
5 81

10 8H4
Hudson* Man
1st lArfAto 87
3 A7la
3 6784

20 58
IU Cant (Ma 34

3 1001j
9 too

Conttnnert on Following Pare

INVESTMENT NOTES.

Liberty Boudi.

The new Government financing at 3 Vu
per cent again calls attention to oppor-
tunies In the Liberty bond group. The
strength of the Liberty Issues has been
an outstanding feature of recent bond
markets, but investors still can obt»in
from that group investments yielding
as high as 4.34 per cent. Investors ap¬
parently now have a better appreciation
of the many tax exemptions -which Lib¬
erty issues enjoy. The Liberty 3Va per
cent, loan, due on June 10, 1947, whlcli'
offer the lowest yield (about 3.54 per
cent) are exempt from Federal income
tuxes and surtaxes as well as State in¬
come taxes. That issue of course ap¬
peals more strongly to people of large
Incomes. Another strengthening influ¬
ence in the market for the 8V4« is 'ho
fact that on June IB all outstanding
Victory 3*J per cent, notes, which are
the only other tax exempt Government
bonds, have been called for redemption,
.which will leave outstanding but one lax
exempt issue. All other issues are ex¬

empt from Federal, normal and State
Income taxes and an Investor may hold
$160,000 in Liberty bonds free from
Federal income taxes, including surtaxes
as well as New York State income taxes
as follows: $5,000 in the aggregate of
First 4s, First 4 Via, First-Second 4ViB,
Stcond 4s, Second 4Vis, Third 4 Vis,1
Fourth 4 Vis. Treasury certificates Of In¬
debtedness and War Savings certificates,
$30,000 of First-Second 414s until July
2. 1923; $125,000 in the aggregate of
First 4s, First 4Vis, First-Second 4Vie.
Second 4s, Second 4 Vis, Third 4'4s and
Fourth 4 Via from January 1, 1921, to
July 2, 1923, and $50,000 in the aggre¬
gate thereof from July 2, 1923, to July
2. 1926.

City of Ottawa 6s.

Ottawa is the second largest city In
Ontario and the seat of the Canadian
Government. Its obligations are i-onsld-
ered prime investments here and in Lon¬
don as well as in Canada. Several of
the city's bonds are dealt In in New
York, but her serial 6s, maturing until
1950, appear particularly interesting as

offering a yield of a little less than 5.50
per cent. Ottawa is a popular resort for
winter and summer sports and is fast
developing as an Industrial center, hav¬
ing excellent transportation facilities.
On a basis of about 75 per cent, its
valuation during the period from 1910 to
1921 Inclusive increased from $55,175,811
to $129,541,622. The city's net debt In
1921 was $6,697,637 and the value of Its
municipal property about $15,000,000.

Wabash, Toledo A Chieneo DIt.

Among the good second class railroad
bonds In a position to benefit trom im¬
proved earnings of carriers the Wabash
Railroad's Toledo and Chicago Division's
first 4s, due in 1941, stand in high favor.
The Wabash covered Its fixed charges
with a small surplus to spare last year,
and this year it is showing sopiethlng
for the stock. These bonds are issued
under a closed mortgage of $3,000,000
and secured by a direct first lien on

seventy-five miles of road from a point
noav Toledo to Montpelier, Ohio, from
which point the bonds are a second mort-
sage on about 150 miles to Clark Junc¬
tion. Tnd.. subject to only $2,753,000 of
the Detroit and Chicago Division's 5s of
1941. That mileage a/fords the Wabash
a direct route for traflic from Chicago to
Detroit and Toledo. The bonds are
listed on the New York Stock Kxcharige
and at current prices yield about t> per
cent, to their maturity.

Los Angeles and Pacific Fimt 4a.

A traction bond with the rather un-
Ufcual distinction of being guarantied as
to principal and interest by a large
trunk line railroad system is the Los
Angeles and Pacific Railway's first re¬
funding 4s, du<> in 1950. Tlffey nre dated
In 1010, and of their authorized issue of'
$20,000,000 $8,29S,000 is outstanding, of
which $2.4K7,000 Is owned by the South-
ern Pac'flc Railroad. The balance.
$5,Si 1.000, outstanding in the hand* of
t!i<> public, is guarantied by the latter's
indorsement. The bonds nre secured by
a direct mortgage on 215 miles of street
railway in and arouud Los Angeles, sub¬
ject to only $5,851,000 of prior liens.
At current prices they yield about 5.90
per cent, to their maturity.

Goodyear Debentures.
Attention Is called to the excellent

rcsltlon of tlic Goodyear Tire and Rub¬
ber Company's 8 per cent, debentures,
si lling for between 101 and 102. No.'h-
ing is ahead of them but twenty year
f-rst pinking fund Sat, due in 1041. The
latter are being retired at the rale of
|7f>0,000 semi-annually, the next draw¬
ing to be held on May 1, when $1,500.-
000 of them will have been retired,
lrnving thkjr total outstanding at $25,-
DOO.OOO. All bonds thus retired are can¬
celed and by Its maturity the entire Is-
cue will have been retired at a premium
of 20 per cent. The debentures' position
thus Is in-proved progressively as the
bonds ahead of them are retired. The
debentures are payable at their maturityIn 1931 at 110. The Goodyear's balance
sheet as of December 81 disclosed a re¬
markably good cash position. The com¬
pany had cash and United States Treas¬
ury Certificates of $23,000,000, or four
t'mes Its current liabilities, and total
current assets of $66,000,000, or a ratio
of 11 to 1.

Internal Bond*.
Interesting views on foreign currency

bonds are contained in a circular letter
Issued by an Investment house which
tnkes the stand that the complication"
of foreign exchange are overstressed.
The letter says in part: "A great many
people hesitate about buying bonds pay¬able In foreign currencies because the*
cefm to feel that there Is something diffl-
r.tilt and complicated about such Invest¬
ment, which, perhaps, accounts for the
fact that people are willing to buy such
lrsues as Brazilian, Argentine and
Scandinavian bonds payable in dollars,
whereas they are afraid to touch the
more attractive bonds of those countries
payable in their respective foreign cur¬
rencies. If the external bonds payable
In dollars are good, the Internal bonds
are good. And If interest and principal
on the external bonds are going to be
PHld, t.iie.'e various foreign currencies
are going to rise in value In comparison
to the dollar. Just as safe, the internal
bonds offer better chances In the way of
price appreciation. There is nothing
complicated or difficult about Investment
in bonds payable In foreign currency.
Coupons can be collected at the bank
jurt as easily as though they read In
di)lars." This Is undoubtedly true In
respcct to foreign currency bonds Issued
by a solvent nation and offered for sale
by a reputable banking house. Great
incrimination should bo used by in¬
vestors, as some foreign currency bonds
are practically worthless and no mar¬
ket exiBts for them.

UNITED HOFFMAN OFFERING.
50,000 VdIIiik Trnut Certificates

Will Be Pnt (Int.
A block of 50.000 voting trust certifi¬

cates of the United Hoffman Machin¬
ery Corporation Is being offered for
subscription at $20 a share for the com¬
mon stock by K B. Keech and Com¬
pany and llayden. Stone and Company.
This company, manufacturers of gar¬
ment pressing machinery, h.-is Its plants
In Syracuse. Snles In 1908, tho first
year, totalled $95,000 and In 1021 *3,-
746.000, with net profits of $1,024,898.
The company Is capitalized for $2,-

500,000 ten year 8 per cent debentures
Bnd 150,000 shares of common stock.
The 1921 earnings wer# equivalent, after
deduction of Federal tUN, depreciation
»nd Interest charges tr> J4.M a share on
the common stnek

Investor and Bond Trader
* 1^. t i ii \ All investment firms whose o< \ trtiscments appear in the columns of The
JVC J I p . Herald will furnish on request description of Bonds advertised. They

. also will submit suggestions to meet individual investment requirements.

High Grade
Railroad Bond

To Yield 71/2%
A legal investment for Savings
Banks in New York State.
These bonds before the war sold up
to 104'/2- Now obtainable at 66
to yield 7\/z%.

Complete details upon request
H. M. Jacoby & Co.

Ill Brosdway, N. Y. Tel. Recter 6573

Atlanta, Bghm. t Atlantic Inc. St, 1930
Atlantic k Birmingham 1st 5i, 1934
Birmingham It So. Eastern 6s
Green Star Steamship S. F. 7s, 1924
Hudson Navigation 1st 6a, 1938
International Great Northern Notes
Market Street Ry'». 5s, Scrip
Mason City & Ft. Dodge 4s
Mercantile Stores Deb. 5s
Mo. (an. & Texas Ry. Bond Scrip

WWC055onZ*G!
54WaUSt.,N.Y. PhomHanover9690-9697

Jones & ULaughlin
Steel
5s, 1939

CANADIAN
BONDS

J.H.HOLMES &CO.
61 Broadway, N. Y.

Bowling Green 6488
Pittsburgh Harrlsburg Creensborg
Members N. Y. A Pitta. Stock Exchange*

Federal Land Bank
4l/4% Registered Bonds

Due May 1, 1939

Optional May 1, 1924

WATKINS * CO.
7 Wall Street 40 State Street
NEW YORK BOSTON

BONDS WORTH BUYING

Hutchinson & Southern Ry.
First Mortgage 3s

4ueJ(Jiiiary,t9'.'S. MoodyRating AAA.
First Mortgage on 1-U.36 miles of road at
56000 per mile.Property owned byAtcb.. Topeka & Same Fe. Legal for
Savings Banks In 12 states. Including
Mass.. K. t. and N. J.

Price 100 and Interest. Yield S%.

Raymond m. Smith & Co.
Incorporated

Investment Securities
43 CEDAR STREET NEW YORK

Telephone 3723 John

Facts Regarding
British Government

Internal Loans
We are prepared on request to
furnish full particulars regarding
any British Government security.

Inquiries Invited

A. B. Leach & Co., Inc.
Investment Securities

62 Cedar Street, Nc.» York
Chicago Philadelphia Boston

Public Service Corp., N. J.
8% Cumulative Pf$J.
To yield nearly 8%.

Circular on request

Robinson& Co.
26 Exchange Placs New York

Members New York Stock Exchange

Bertron, Griscom
& Co., Inc.
Investment
Securities

40 Wall St.

New York
Land Title Rldg.
Philadelphia

Bonds
French
German
Russian
Mexican,

{All hsues)
BOUGHT.SOLD.QUOTED

JeromeB.Sullivan
o~nkt, &Co. 183388is*
44 BROAD STREET.NSWYORK

Tel. Broad 1723-4; 1.30-n; 5234-5.

New York City Bonds
NewYork State Bonds

Bought

All Issues

Sold Quoted

CkASIQuincxysCo
Mtmhat* N*wYnk

14W*H Sired Ncw&xk
Tdephaao.BiCtiOi 2M>.

Booklet. "What
ey ere and why they are an

GUARANTEED
Railroad Stocks

Explanatory(hey are an

ideal safe investment".
upon raqueat.

Jotepb Ofalkcr * Sons
Pounded 18 5$

Members Veto York Stock Exchange
SI Broadway New York

WE HAVE
ORDERS IN

Appalachian Pr. 5s, 1943
General Gas & El. 6s, 1929
Southwest. Pr. & Lt.6s, 2022
Tri-City Ry. 5s, 1930
United \£. & Ry. 6s, 1926
United Lt. & Ry. 6s, 1952

KlELY & HORTOM
^^jstssss^

City & Suburban Homes
Stork

Int'l Great Northern
5% Notes, Def.

N. Y., New Haven & Hart.
l>ob. Is 1957

Lehigh Pow. Securities
Stook

New Orleans Ry. &
7S. 1019

New Orleans Ry. & Lt.
is, 1035

Charles E. Doyle & Co.
30 Broad St., N. T. Tel. Broad 7108-0

EASTMAN
KODAK

Old and New Stock
Inquiries Invited

E. L. WITTMEYER & CO.
Members New York Curb Market

42 Broadway New York
Phone Broad 900

We trade in

Standard Oil
of Kentucky

OU> STOCK
NEW STOCK
RIGHTS

C&RCVCPFOftZHEIMERACQ
Dealers in Standard Oil 8ecnritles

*5 Broad St. Pbonee 4800-1-1-3-4 Broad

New Orleans Gt. Northern
1st 5s, 1055

Genesee & Wyoming R. R.
1st OS, 1UJ9

Ft. Dodge, Des Moines & So.
5s. 1838

Little Rk.& Ht. Spgs. West.
1st 4s, 1038

Canadian Northern & Westn.
1st 4 H*. IMS

(Guar. Province of Alberta)

WoIff&Stanley
Tel. Rector 2920 72 Trinity PI.

We solicit Inquiries regat4-
iug specific securities

Norway Denmark Sweden
Argentina Brazil

Chile Peru Uruguay
Ask for Dtscriptlre Booklet H.

Hutu & Co.
30 Pine Street New York

Telephone John 6214

Denver Gas and
Electric Light Co.
6% Cumulative Pfd. Stock

To ifield more than 7%
at present market price

Ask Jet Circular L-3.

Henry L. Doherty & Co.
Bond Department

60 WaU Street New York

PAPER PRICES RISING,
CONVENTION IS TOLD

Twelve Associations Meet-
Salesmen Elect Officers.

Twelve of the associations affiliated
with the American Pulp and Paper As¬
sociation -were in sessioh yesterday at
the Waldorf on the second day of the
manufacturers' convention. The Sales¬
men's Association met on the roof, Law-
tence Sloan, editor of the Standar4 Sta¬
tistic* Scrvicr. said paper prices are sta¬
bilizing and beginning to move up. He
added:

"Salesmen are in a peculiarly havpy
position to help In the battle against
hard times. One of the surest ways to
cure the situation Is through the dis¬
semination of correct information about
husiness among all business men. I
fancy also that advertising will have
something to do with the process of
straightening out the crooked business
curves. I am certain that good sales¬
manship will have a great deal to do
with it."
The following were elected officers ot

the; Salesmen's Association for the en¬

suing year: President, H. H. Reynold*
of the B. D. Rising Paper Company,
Housatonlc, Mass. (reelected) ; vice-
president for the New Bngland Division.
John E. A. Hu.sey of Boston; for the
N<'w York dlvUion, Donald MacLaurin
of New York city; for the Miami Valley
division, R. T. Houk of Chillicothe.
Ohio; for the Chicago division, Joseph
H. Fearing of Chicago, and secretary-
treasurer, Dr. Hugh P. Baker of New-
York city.
The convention will ontlnue to-day.

V. S. CERTIFICATES AND NOTES.
Per R»t. Appro*.

Mo Cent. Rid. Anked. Rid. YUld.
1922.

*"j 1003-32 100 am ions-88 son
.June.. 5tf 100 .l-lti 100 1.132 100 11-82 8<*)
Aujr... fW'i 100 10-88 100 11-19 100 B-8 8.12
.Hrpt 41* 100 13-32 100 1-2 100 13-82 3.24
.Sopl.. r.'i 100 23-32 100 27-32 100 23-S2 3.21
.I>, 4'4 100 10 32 100 33-38 100 19-32 3 3U
TO23.

.Mnr 4'i 100 n 10 100 21-32 100 19-32 8.50
Mny. 4«4 100 80 100.90 100 S8 8.80

1924.
*.run».. 1033 s 1031-2 103 8-* 4.04
?Sept.. fltf 103 3-16 103»-1« 103 8-18 1.04

192IS.
*Mar.. 4% 101 9-* 101 »-8 1018-8 4.19

1980.
.Mar.. 4* 101 T-« 108 101 T-8 4 1*

t" pr rr^nt nf F'Hetaf »a*#«

'SERVICE AT COST' BILL
SIGNED BY MILLER

Governor. Approves Traction
and Kosher Meat Measures.

Special Dispatch to Tun New York IIkrai.d.
New Vork Herald Bureau,

Albany, April 11. I
One of the measures signed to-day by

Oov. Miller authorizes up-State cities to
eater service at coat contracts witb trac¬
ts on companies. Such a measure lias
been before the legislature for years
and was supported by the State Con-
ftrtnee of Mayors. This Is regarded as
* step toward chcapcr trolley service
and possibly toward municipal control
of transit lines.
The sale of ordinary meat as kosher

and at profiteering price* is made il¬
legal by the Downlng-Dlcksteln bills pro¬
tecting Jews in thp purchase of th-jlr
supplies. Signs must be displayed on
n.eat in stores and dealers are pro-
Milted from selling ordinary meat as
kosher at prices ranging from 20 to 100
per cent, profit. The Governor was told
po'ore he signed the bill that it offered
protection to half a million Jews.

CANADIAN ROADS CUT DEFICIT.
Ottawa, April 11..MV. C. Kennedy,

MJnJstor of Railways, announced to-day
in the House of Commons that th'^ Can¬
adian National Railways' deficit, Includ¬
ing fixed charges, las year was $55,673,-
l>31, in contrast to $87,505.'HO for 1920.
He gave figures for the Grand Trunk
Railway separately. Its net loss for
th« year, including flx»d charges, was
$15,672,299, In contrast to a net loss of
16,527,248, in 1920.

FOREIGN INTERNAL BONDS.

Loaas net Issued In American dollar vain**.
Hats. Date. Pur. Hid. A»U.

Argentina (unllut) f< fl»:>t... IMS 80 si
He iff an (restsr'a). 0 Option mru 7.1 70
Hrltlsli Victory.... 4 Issued 1 r» 10 Cion 400
Canada n Mai- 19 1»:;7 0*' fMH.
Canada RU Nov.. o«tT4
Cunada Wi Nov... 1934 97% f>R%Colombia 8 Issued 1918 Oil OR
Ccsta Rica is Issued mil 50 rtt
French Victory.... B Option 1031 7)H 72*
Frenoli I.oan 4 Option 1944 N r>0
French Premium.. § 82 84
French Loan 8 Option 1981 M 87
Italy War Lean.. 8 41# 42*
Pelotat firwun f Issued 1911 K U
rwFll " t«ruen 1010 7114 *2(4
jtu r: IM* F A A. vt. Feb.. 195i 4 5

CONNECTICUT REDUCES
UNEMPLOYMENT 20 P. C.

Normal Industrial Conditions
Expected by Midsummer.
Hartford, April 11..Industrial condi¬

tions In Connecticut are showing steady
Improvement, according1 to an official re-

?lev? Issued yesterday by the State Labor
Bureau In connection with the Mar«h
analysis of figures reported by Ave free
employment bureaus.
An estimate was made that about 48.-

000 persona are at present unemployed,
or about 20 per cent, less than shown
by a survey some weeks ago. Deputy
Commissioner Burke, who prepared the
figures, forecimt normal employment
about midsummer.

DEATH BENEFIT NOW $2,000.
An Increase In the death benefit pay-

elite from the life Insurance fund of the
Klre Department of New York city from
91,000 to $2,000, as provided in a bill
passed by the State Legislature and ap¬
proved by Mayor Hylan, has been an-
nounc< il by FHre Commissioner Dren-
nan.
The measure x»s framed by Lieut.

I'Yanr!:i J. Sample of Brooklyn. It was
Introduced In the State Senate by Sena¬
tor I. irrls and In the lower body by Ae-
fceinblyinan Frederick A. Wells.

1'lie increase will be derived from the
fund of the department aod will not be
uilded to the city's ffcl/f. Payment of
the $2,000 benefit will mean that the
fund must be increased from $25,000 to
HO,000, and thin will be achieved by
RMCssIng the uniformed members of the
department.

StTHPMJS DROPPEII IW 1A31.
The Keystone Watch Case Company's

surplus dropped from $4,026,463 In 1920
tt> $$,921,345 In 1921, according to ¦
financial statement which It has lied In
Massachusetts. Its cawh and debts re¬
ceivable were reduced from $2,762,773
to $1,850,788 and Its accounts and notes
pn'i'M.e decreased frem $1,034,411 to
$s:)»,s»80. ..

ovhtom hoijsb mecmrrn.
Uecelpts for duties at the Custom House

yesterday were $1,£63,MMS, of which $320.-
297.iS was for merchandise withdrawn ffom
hord'H i> nr^nn'» rind $0(3,*" nt frtr recent
import at|on3.


